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2026-2027 Separation of Income Form for Dependent Students

This worksheet is used when a student’s parent has completed a tax form with a spouse whose income should not be considered when filing for financial aid.  (Examples: parents filed jointly but are now separated/divorced; parents filed jointly, but one of the parents is now deceased.) Signed copies of your 2024 Federal 1040 Tax Return, even if you have already submitted a 2024 IRS tax return transcript, all W-2 forms, and any other 2024 tax documents, are required with this application.


This document can be made available in alternative formats by contacting Disability Services at 218-733-7650 (voice) or 218-733-7705 (TTY).

	Student’s Legal Name: _________________________________________________________________

	Student’s Preferred Name: ______________________
	Student’s Star/Tech ID: ____________________

	
	
	
	
	
	
	

	Please explain why only one of the parents’ incomes should be used when filing for financial aid:

	

	
	
	
	
	
	
	

	Information Taken from the 2024 Joint Federal Tax Return

	1.
	Parents’ Wages, Salaries, & Tips (Box 1 on W-2)
	=
	$__________

	
	
	
	
	
	
	

	2.
	Other Taxable Income Received (Refer to 1040 Tax Return Boxes)

	
	a.
	Taxable Interest (Box 2b)
	$__________
	× 50%
	=
	$__________

	
	b.
	Ordinary Dividends (Box 3b)
	$__________
	× 50%
	=
	$__________

	
	c.
	Taxable IRA Distributions (Box 4b)
	$__________
	× 50%
	=
	$__________

	
	d.
	Taxable Pension/Annuity (Box 5b)
	$__________
	× 50%
	=
	$__________

	
	e.
	Taxable Social Security Amount (Box 6b)
	$__________
	× 50%
	=
	$__________

	
	f.
	Capital Gain or Loss (Box 7)
	$__________
	× 50%
	=
	$__________

	
	g.
	Additional Income (Box 8)
	$__________
	× 50%
	=
	$__________

	
	
	Total Other Taxable Income Received
	(Add a. through g.)
	=
	$__________

	
	
	
	
	
	
	

	3.
	New Total Income (1. Parent Wages, Salaries, & Tips + 2. Total Other Taxable Income)
	=
	$__________

	
	
	
	
	
	
	

	4.
	Adjustments to Income (Box 10 on 1040)
	$__________
	× 50%
	=
	$__________

	
	
	
	
	
	
	

	5.
	New Adjusted Gross Income (3. New Total Income – 4. Adjustments to Income)
	=
	$__________

	
	
	
	
	
	
	

	6.
	New Adjusted Tax ( × Total Taxes Paid on 1040 (Box 24))
	=
	$__________

	
	
	
	
	
	
	

	7.
	Other Untaxed Income Received (Examples: Box 2a on 1040 Tax Return; Child Support)

	
	a.
	Tax-Exempt Interest (Box 2a)
	$__________
	× 50%
	=
	$__________

	
	b.
	Other: ____________________
	$__________
	× 50%
	=
	$__________

	
	
	
	
	
	
	

	DISCLAIMER: Unless tax documentation specifically identifies which taxpayer received a reported income, adjustment, deduction, credit, or untaxed income amount on a joint federal tax return, the amount will be allocated equally between both taxpayers (50% each) for purposes of determining each taxpayer’s individual share of income and related tax information.

	
	
	
	
	
	
	

	Parent’s Signature: _____________________________________________
	Date: __________

	Parent’s Name: _____________________________________________



Submit completed form and documentation to the LSC Student Services Center in person, via fax at 218-733-5945, or via email to financialaid@lsc.edu .
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